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Paul Sweeting : Financial Enterprise Risk Management (I nternational Serieson Actuarial Science) before
purchasing it in order to gage whether or not it would be worth my time, and al praised Financial Enterprise Risk
Management (International Series on Actuarial Science):

1 of 1 people found the following review helpful. Read it only when you already know everything about it.By
MontebelloThe book tries to explain the enterprise risk management in financial firms, which are banks, insurance
companies and pension funds. The scope is broad and ambitious, as the three type of financial firms certainly manage
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their risk very differently. So you will be expecting to receive a very broad, non-specific content. The book touches
topics here and there, sometimes very wordy and sometimes very 'mathy'. The wordier part are very fluffy, for
instance, the author can write lots of paragraphs on how to conduct a survey, or an interview, without mentioning
anything useful about what specifically contribute to a meaningful survey or interview. Instead, you'll find sentences
like'A survey would include alist of questions about different aspects of an organization ... ' or the similar. There will
be no case, no example, just 'use survey, it's helpful' type of notion after you read it.The math part of the book can be
frustrating for people with little background. In short, you have to already know the math in order to appreciate what
the author iswriting. Thisis not a book you learn from, but a book you check off your list of knowledge, 'ok, thisis
used, ok, that i can see' type of feeling. The math randomly appear as the author list through topics of risk
management. The explanation is short and unclear, derivation is almost none.The last issue | have with this book is the
arrangement of materials. It is often my practice to scan through the titles, headings, and subtitles to get a good
structure of the book so | can bookshelf the knowledge asi acquire them. However, for this book you'll find some
chapters are short to afew pages, and others may have subtitles that span through tens of pages with condensed
materials. It isvery easy to get lost in the book and try to remember what you were originally reading. The author does
not appear to write the book base on alogic flow, but rather he might construct his chapters individually like academic
papers, then put them together as a 'book’. The book seem to try to cover everything but everything is not covered very
deeply. | have not find that | have learned much from this book, or have found it any thought-provoking, rather it feels
like astudy note that has all the key points and short descriptions. If you are thinking about purchasing this book, it is
recommended that you do not expect to read it as a seeker of knowledge, but rather as a veteran of risk who just want
to see what else you might have missed.6 of 6 people found the following review helpful. Not greatBy Future
Actuarylf you're looking to buy this book for ERM, it's not that great. In particular, section 10.4 isfull of plenty of
typos as well as bad notation. For some of the "softer" parts of the exam (Ch 1/7/8), the material is pretty good but dry.
Much of the math isn't derived and formulas pop out of nowhere once you get to the mathier parts.O of 3 people found
the following review helpful. Excellent condition! By orcunExcellent condition!

Financial Enterprise Risk Management provides all the tools needed to build and maintain a comprehensive ERM
framework. Aswell as outlining the construction of such frameworks, it discusses the internal and external contexts
within which risk management must be carried out. It also covers arange of qualitative and quantitative techniques
that can be used to identify, model and measure risks, and describes arange of risk mitigation strategies. Over 100
diagrams are used to help describe the range of approaches available, and risk management issues are further
highlighted by various case studies. A number of proprietary, advisory and mandatory risk management frameworks
are also discussed, including Solvency 11, Basel 111 and 1SO 31000:2009. This book is an excellent resource for
actuarial students studying for examinations, for risk management practitioners and for any academic looking for an
up-to-date reference to current techniques.

'Provides all the tools required to build and maintain a comprehensive ERM framework, covering a range of
gualitative and quantitative techniques and their uses in identifying, assessing, modelling and measuring risk." Actuary
MagazineAbout the AuthorPaul Sweeting is Professor of Actuarial Science at the University of Kent, where he teaches
enterprise risk management. He is also involved in research, covering areas as diverse as longevity, pensions
accounting and investment strategy. Prior to joining the University of Kent, Paul held rolesin pensions and investment
consultancy and fund management, including the post of Director of Research at Fidelity Investments Retirement
Institute. Most recently he worked as alongevity strategist at Munich Reinsurance.



