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Thomas R. Ittelson : Financial Statements: A Step-by-Step Guide to Understanding and Creating Financial 
Reports  before purchasing it in order to gage whether or not it would be worth my time, and all praised Financial 
Statements: A Step-by-Step Guide to Understanding and Creating Financial Reports: 

3 of 3 people found the following review helpful. This is an excellent book for learning or reviewing basic financial 
informationBy momof5This is an excellent book for learning or reviewing basic financial information. There are only 
2 things that, I think, would have made the book even better; 1) it would have been nice if it included a CD of an Excel 
template for the Appleseed Co. I made my own, and did the transactions, which was helpful in getting comfortable 

http://f3db.com/pub/links.php?id=B004GGU342


with the different finacial statements. and 2) If the author would have used the correct "debit" and "credit" terminology 
in reference to the balance sheet. I know it's technical and not necessary for getting a handle on the 3 different sheets, 
but I think it's always better to use the correct terms.1 of 1 people found the following review helpful. A good step to 
developing financial inteligenceBy CustomerIf you're attempting to develop your financial intelligence, its important 
to understand not only financial terms, but how financial statements (and they're standard in America regardless of 
what industry you operate in) work.This book does a good job making a very dry subject interesting and 
understandable. I feel much more knowledgeable now than I did before reading this book. That being said, just quickly 
reading through the book won't magically enlighten you. I took notes and wrestled with the concepts in order to gain 
the basic understanding I now have.1 of 1 people found the following review helpful. Finally, a book to really help 
you understand financialsBy Bill MayerBEST book I've ever read on understanding financials! I have been a solo-
entrepreneur for years and never really understood the financials and how they inter-relate until now! I do wish the 
author would set up a website where you could work on financials of the dummy business from the book in a web-
based learning format (like you are given a transaction, and you have to figure out where to enter it...). Really a great 
book, I highly recommend it!

Now the best-selling book of its kind has gotten even better.This revised and expanded second edition of Ittelson's 
master work will give you that firm grasp of "the numbers" necessary for business success.With more than 100,000 
copies in print, Financial Statements is a perfect introduction to financial accounting for non-financial managers, stock-
market investors, undergraduate business and MBA students, lawyers, lenders, entrepreneurs, and more. Most 
introductory finance and accounting books fail either because they are written "by accountants for accountants" or the 
authors "dumb down" the concepts until they are virtually useless. Financial Statements deftly shows that all this 
accounting and financial-reporting stuff is not rocket science and that you can understand it!Ittelson empowers non-
financial managers by clearly and simply demonstrating how the balance sheet, income statement and cash flow 
statement work together to offer a "snapshot" of any company's financial health. Every term is defined in simple, 
understandable language. Every concept is explained with a basic, straightforward transaction example. And with the 
book's uniquely visual approach, you'll be able to see exactly how each transaction affects the three key financial 
statement of the enterprise. Two new major sections with nine new chapters were added to this revised second edition 
of Financial Statements, simply the clearest and most comprehensive introduction to financial reporting available.


