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Lustig Yoram : Multi-Asset Investing: A practical guide to modern portfolio management before purchasing it
in order to gage whether or not it would be worth my time, and all praised Multi-Asset Investing: A practical guideto
modern portfolio management:

1 of 1 people found the following review helpful. A great book, every professional should haveBy Shalom
Y arivBackground---------- Systematic multi-asset investing had evolved significantly during the last couple of decades,
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extending far beyond traditional optimizationmodels such as CAPM.Some of the non-traditional (or less-traditional)
subjects covered by the field of multi-asset investing include performance attribution, modern risk management,
inclusion of aternative investment tools, usage of derivatives, foreign exchange and many more.Current literature
does not seem to catch up with the practical necessity of professionalsto practice multi-asset investing in real-
lifeportfolio management.While there is a vast selection of books for each and every individual subject (e.g.
performance attribution, derivatives, CAPM risk-management), Presenting multi-asset investing as afield, covering
multiple subjects of financial management is done in this bookfor the first time, to the best of my
knowledge.Summary------- Multi-asset investment by Mr. Y. Lustig is an excellent book for financial managers, very
well written, contains almost anything a portfolio manager should know about, and is very anjoyableto read. |
strongly recommend that every professional will hold a copy.About the book-------------- In this book, the author
succeeds to present the whole essence of multi-asset investing by explaining why it is such an importantmethodol ogy
and summerizing so many related tools, including Optimisation, Diversification, Risk Management and much more.
Very few isleftoutside of this book.The book iswritten in avery clear language, every section is self-contained, so it
can beread very fluently, with no need to rush intoexternal information sources as it happens many times with books
that cover awide field of information. Thisis something which | greatlyappreciate in this book.The philosophy of this
(asfar as| understood it) is, that we should never assume anything about the future, except that it will come oneday,
and given that uncertainty, there isaway, based on statistics and recent advances in Finance, to optimally divide our
eggs amongdifferent baskets. Some people would disagree and will try to predict the future, but | fully agree with the
author on this.Who should read this book This book should be read by any professional portfolio
manager. The great majority of professionals willbenefit from this book, with no doubt. Individuas who are curious
about financial investment, and manage their own assets will alsofind gresat interest in this book, however, most non-
professionals will find the reading too difficult.What to expect-------------- The book isa"top-level" source of
information, covering an extremely wide range of financial tools. It is an excellent review and can beused to direct into
the right tool for any situation, therefore | strongly recommend to buy the printed edition.A word of caution: Do not
expect to find detailed technical descriptions inside the book. If you decide to use derivativesin your portfoliothen you
will still need to know more about derivatives than you will find in this book. Teaching individual techniquesis not
what thisbook is about.Some suggestions to the author for the second

edition 1. Generally, the charts are unclear (graphically speaking). For
example, in the chart on page 45 (rolling 36-month volatility), | foundit difficult to distinguish between the chart
lines.2. | would love to see some more information related to alternative investment, including REIT, life settlements,
etc'3. | would also like to see some more information about hedge funds.l am really looking forward for the next
edition, and for more books about this subject.3 of 3 people found the following review helpful. Clear and
comprehensiveBy CustomerAs a practitioner who works for a global asset manager, | have found this book to be an
excellent addition to my library. It covers avast range of topicsin aclear and concise manner. The material isup to
date so it would be helpful for anyone who wants to learn about the latest techniques to manage multi asset portfolios.
What | found refreshing as well is that the emphasisis on explaining the material. By contrast, many other texts | have
read seem to be more interested in selling the author's magical services or are lazily compiled with lots of secondary
source material. This book really delivers what it promises!4 of 4 people found the following review helpful. Great
Read!By RogerM Successful investing is more than ajob it hasto be apassion. Y oram Lustig is obviously passionate
about multi-asset investing as he provides a wonderfully robust book covering al of the essential aspects of
formulating a successful investment program. Mr. Lustig has authored an indispensable reference book which iswell
organized and thoughtfully presented. It isamust read for all professional investors and commands a place on their
bookshelves.

Planning, constructing and managing a multi-asset portfolioA multi-asset investment management approach provides
diversification benefits, enhances risk-adjusted returns and enables a portfolio to be tailored to a wide range of
investing objectives, whether these are generating returns or income, or matching liabilities. This book is divided into
four partsthat follow the four stages of the multi-asset investment management process. 1. Establishing objectives:
Defining the return objectives, risk objectives and investment constraints of a portfolio.2. Setting an investment
strategy: Setting a plan to achieve investment objectives by thinking about long-term strategic asset allocation,
combining asset classes and optimisation to derive the most efficient asset allocation.3. Implementing a solution:
Turning the investment strategy into a portfolio using short-term tactical asset allocation, investment selection and risk
management. This section includes examples of investment strategies.4. Reviewing: Evaluating the performance of a
portfolio by examining results, risk, portfolio positioning and the economic environment.By dividing the multi-asset
investment process into these well-defined stages, Y oram Lustig guides the reader through the various decisions that
have to be made and actions that have to be taken. He builds carefully from defining investment objectives,
formulating an investment strategy and the steps of selecting investments, leading to constructing and managing multi-
asset portfolios.At each stage the considerations and strategies to be undertaken are detailed, and the description of the



process is supported with relevant financial theory aswell as practical, real-life examples.'Multi-asset Investing' is an
essential handbook for the modern approach to investment portfolio management.
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